A group of people (many of whom are REN a former residents, 


from the Prudential Apartments) will hold an inpoi ial Picket 
line at 10:30 A.M. on Wednesday June 24, outside the offices of the 
U.S. Dept. of Housing and Urban Development (HUD) at the Gateway I 
building on Market St. 


HUD officials refused’ to attend a gonipun ee eet ing held June 11 


\ 
about the redevelopment òf the | ial Over 3i 


neighborhood people did attend. \ "v A 
D i \ 

The community residents have been trying sin bebe: teed 

to get clear answers to the following. questions: | 


1) Will the application proces be lopen to p 


numbers being changed on applications, arenie b ind edt aside or 


2) Will there be a real priority system for former residents 


who were forced to leave for various reasons (eviction, arson, no 


2 $ b " 
oy provision of heat and hot water, lack of maintenance)? Í A lottery 
JA $ j 


system'is being proposed by HUD to avoid their xesgonsibttieios to 


displaced former residents. ‘Promises were.made to P residents 


by the developer that are being evaded or broken 


` V add 


4) Will there be Priority fcr neighborhood residents? 


ere if a severe housing crisis in this neighborhood. The proposed 
rehab of these apartments is for 255 rg formerly the building z 
contained over 400 units. Homes have been destroyed for industrial 
expansion, families are crowded into small apartments, often with 


more than 2 adults, people are forced to live in basements.  Ironboui 


people want to remain in the Irorobund. K 
4) Will senior citizens have the right to choose shethe] they Y 
want a bedroom apartment or a studio? Seniors could be Korea to 
eno into a tiny 1 room apartment against their wishes. The 
developers on the other hand are free to make a lot of ^money.* | 
i 


| 1 
Previous meetings have not resulted in defintive answers t: " 


is up to HUD," one resident said. “When we meet with HUD, they 


its up to the owners. We want to know what's going.on. We want) 


paying for this." | 
| 


*Financial information: \ 


a. The developer owed more than $740,000 in back A 
bills. This bill was cut in half by City Council. The developer 
also got tax abatement on the buildings for 50 years. | 


b. Yearly income from this project will be about 62 million. 
According to the developer's application to HUD, operating expenses 
will be about $825,000. This leaves them with $1,175,000 in profits. 
C. According to the same application to HUD, the devel ers will | 
be guaranteed a profit of $1,246,605 on construction, as|well as | 
builders' overhead of $186,412. They will also collect about $345, 
532 in architectural fees for the project. 
| | 


